
 
 
 

Grayson County Economic Development Authority 
P. O. Box 217; Independence, VA 24348 

 
March 19th, 2015 

 
MEETING MINUTES 

Of the Economic Development Authority 
 and  

The Grayson County Board of Supervisors 
 

Members Present      Staff Present 
Ricky Anderson      Jonathan D. Sweet 
Larry D. Osborne      Mitch Smith 
Greg Webb         
Robert E. Williams 
Joe Killon       
 
Member(s) Absent 
William F. Halsey 
Richard Patton 
 
Board of Supervisors in Attendance 
Brenda R. Sutherland 
Kenneth R. Belton 
John K. Brewer 
Glen E. Rosenbaum 
 
Member(s) Absent 
David M. Sexton 
 
OPEN MEETING 
 
Ricky Anderson, Chair, called the Economic Development Authority (EDA) meeting to 
order. 
 
Brenda R. Sutherland, Vice Chair, called the continued meeting of the Grayson County 
Board of Supervisors meeting to order.   
 
APPROVAL OF MINUTES (EDA) 
 
Larry D. Osborne moved to approve the meeting minutes of January 14, 2015; duly 
seconded by Joe Killon.  Motion carried 5-0. 
 
FINANCIAL REPORT 
None 



 
LOAN PROGRAM 
 
None 
 
NEW BUSINESS – VSBFA LOAN DOCUMENTS 
 
Jonathan D. Sweet, Clerk, thanked both the EDA and Board of Supervisors for their 
attendance.  Mr. Sweet explained the action items (listed below) to cover: VSBFA loan 
documents for McAllister Mills, Inc. – Approve, execute and authorize for signature: 

 Commitment Letter (EDA) 
 Guaranty Agreement (EDA) 
 Security Agreement (EDA) 
 Deed of Trust – Assignment Agreement (EDA) 
 Promissory Note (EDA) 
 Loan Agreement (EDA) 
 Support Agreement (EDA and BOS) 
 Resolution of the Board of Supervisors (BOS) 
 Resolution of the Economic Development Authority (EDA) 

 
Mr. Sweet noted that “Project Silica” Company has been here for 35 years; 43 jobs will 
be retained and will add 16 new jobs at the old Parson/Rives building which is 
approximated 33,000 square foot.  Mr. Sweet explained the incentive package and the 
$337,162 loan from the Virginia Small Business Financing Authority (VSBFA).  Mr. Sweet 
opened the floor for questions.  Supervisor Glen E. Rosenbaum inquired about the 
responsibility and how comfortable he is with this deal.  Mr. Sweet responded favorably. 
 
Supervisor John K. Brewer moved to approve all instruments necessary to secure the 
McAllister Mills, Inc. loan from the Virginia Small Business Development Financing 
Authority (VSBFA) including the Support Agreement and the Resolution of the Board of 
Supervisors, as well as any further documents necessary at closing, and to authorize the 
Chair or Vice Chair and the Clerk of the Board to applicably sign and execute said 
documents; duly seconded by Kenneth R. Belton.  Motion carried 4-0. 
 
EDA member Joe Killon moved to approve all instruments necessary to secure the 
McAllister Mills, Inc. loan from the Virginia Small Business Development Financing 
Authority including the Commitment Letter, the Guaranty Agreement, the Security 
Agreement, the Deed of Trust Agreement, the Promissory Note, the Loan Agreement 
and the Resolution of the Economic Development Authority (EDA), as well as any further 
documents necessary at closing, and to authorize the Chair or Vice Chair and the Clerk 
of the EDA to applicably sign and execute said documents; duly seconded by Robert E. 
Williams.  Motion carried 4-0 with Larry D. Osborne abstaining due to possible conflict 
of interest (Grayson National Bank).  
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VIRGINIA TOBACCO COMMISSION – TOBACCO REGION OPPORTUNITY FUND 
PERFORMANCE AGREEMENT 
 
EDA member Greg Webb moved to approve the Virginia Tobacco Commission 
Performance Agreement and the two (2) proposed Letters of Credit proposal with Chair 
or Vice Chair to sign; duly seconded by Robert E. Williams.  Motion carried 4-0 with Larry 
D. Osborne abstaining. 
 

 

 

 
 

 
 
 



 

 

 

 

 
 
 



 

 

 

 



 

 

 

 

 

 
 
 
 
 



 

 

 

 

 



 

 

 

 

 

 

 

 

 

 
 
 



 

 

 
 

 

 

 



 

 

 

 

 
 

 
 
 
 



 

 

 
 
 

 

 

 
 
 
 



 

 

 

 
 
 
OLD BUSINESS 
 
None 
 
EXECUTIVE SESSION 
 
None 
 
INFORMATION AND UPDATES 
 
None 
 
 
ADJOURN 



 
Kenneth R. Belton made the motion to adjourn the Grayson County Board of 
Supervisors meeting; duly seconded by Glen E. Rosenbaum.  Motion carried 4-0. 
 
Larry D. Osborne made the motion to adjourn the Economic Development Authority 
meeting; duly seconded by Joe Killon.  Motion carried 5-0. 
 
 
 


